UFCW UNIONS AND PARTICIPATING

EMPLOYERS PENSION FUND

THIRD QUARTER 2017

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND



THIRD QUARTER 2017
CONTRIBUTIONS
CONTRACT
EXPIRATION
COMPANY RATE | PARTICIPANTS HOURS |CONTRIBUTIONS DATE
ALLEGANY COUNTY 27 $0.30 85 34,376 $10,313 9/30/2017
ASSQCIATED ADMINISTRATORS 1.18 63 26,559 31,339 10/29/2017
ASSOCIATED ADMINISTRATORS 0.74 90 38,522 28,506 10/29/2017
LION'S MANOR 27" 25 73 33,163 8,201 12/1512018
METRO/BASICS 27 140,512 178,771 7/11/2020
METRO/BASICS 272 1.25 810 247,307 309,134 7111/2020
SHOPPERS 400 344 053 379,946 71 1/2020
SHOPPERS 400° 1.25 2153 628,763 785,054 7/11/2020
UFCW LOCAL 27° 1.21 49 25,232 30,531 No CBA
UFCW LOCAL 400 1.08 44 23,092 24,939 No CBA
UFCW LOCAL 400 TEMPS 1.08 No CBA
TOTAL 3,367 1,541,579 $1,787,724
AVERAGE MONTHLY HOURS| 152.62 |

'INCLUDES ADJUSTMENTS FOR 06/16-06/17
2COMPOSITE RATE EFFECTIVE JULY 30, 2017
INCLUDES ADJUSTMENTS FOR 08/11-01/13

-

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND




THIRD QUARTER 2017
EXPENSES

| BENEFIT EXPENSES ]

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
PENSION BENEFITS $2,902,504 $1.883 85.55%
SUBTOTAL | $2,902,504 | $1.883 | 85.55%]|

[ OPERATING EXPENSES |

CATEGORY AMOUNT | AVG.HOURLY COST | PERCENTAGE
ADMINISTRATION $157,026 $0.102 4.63%
MISCELLANEQUS 333,153 0.217 9.82%
SUBTOTAL [ $490,179 | $0.319 | 14.45%]
TOTAL EXPENSES | $3,392,683 | $2.202 | 100.00%|

MISCELLANEOUS

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ACCOUNTING $30,000 $0.019 0.884%
ACCURINT 145 0.000 0.004%
ACTUARIAL & CONSULTING 26,988 0.018 0.795%
AM. STABLE VALUE 18,370 0.012 0.541%
BOYD WATTERSON 12,064 0.008 0.356%
CHARTWELL 5,736 0.004 0.169%
ENTRUST CAP 6,498 0.004 0.192%
ENTRUST CLASS X 604 0.000 0.018%
IFEBP 1,205 0.001 0.036%
IPS 18,750 0.012 0.553%
JOHNSTON INTERNATIONAL 18,699 0.012 0.551%
LEGAL 122,960 0.080 3.624%
LOOMIS SAYLES 28,235 0.018 0.832%
MEETING 543 0.000 0.016%
PNC 1,253 0.001 0.037%
POSTAGE 887 0.001 0.026%
PRINTING 874 0.001 0.026%
SEGALL BRYANT & HAMILL 2,469 0.002 0.073%
TELEPHONE 08 0.000 0.003%
WEDGE CAPITAL 15,237 0.010 0.449%
WELLINGTON TRUST 9,332 0.006 0.275%
WESTFIELD CAPITAL 12,206 0.008 0.360%
SUBTOTAL [ $333,153 | $0.217 | 9,82%|
IRETIREES 3,109 | [ AVG. MTH. PAYOUT | $311.19 |

2.
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THIRD QUARTER 2017
STIPEND INCOME & EXPENSES

STIPEND INCOME

CATEGORY _ AMOUNT
STIPEND $73,800
STIPEND EXPENSES

CATEGORY AMOUNT
BENEFIT $73,800
ADMINISTRATION $410
TOTAL EXPENSES $74,210 ]

[PARTICIPANTS] 52 |
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THIRD QUARTER 2017

QUARTERLY RECAP

FIRST 2017 [ SECOND 2017 ] THIRD 2017 | FOURTH 2017 TOTAL
CONTRIBUTIONS $1,466,175 $1,582,701 $1,787,724 $4,836,600
STIPEND INCOME 73,800 67,050 73,800 $214,650
WITHDRAWAL LIABILITY' 1,086,872 158,470 210,283 1,455,625
MISCELLANEOUS? 246 8,140 899 9,285
INTEREST & DIVIDENDS 344,211 370,275 384,215 1,098,701
TOTAL INCOME [ $2,971,304] $2,186,636 ]  $2,456,921 | $0 | $7,614,861 |
BENEFIT EXPENSES
PENSION BENEFITS $2,736,371 $2,744,899 $2,902,504 $8,383,774
STIPEND BENEFITS 73,800 67,050 73,800 $214,650
SUBTOTAL $2,810,171 $2,811,949 $2,976,304 $0 $8,508,424
OPERATING EXPENSES
ADMINISTRATION $153,514 $154,183 $157,026 $464,723
STIPEND ADMINISTRATION 408 393 410 $1,211
MISCELLANEOUS 226,453 329,726 333,153 889,332
SUBTOTAL $380,375 $484,302 $490,589 $0 $1,355,266
TOTAL EXPENSES [ $3190546 | $3,206,251|  $3,466,893 | $0 | $9,953,690 |
TOTAL INCOME $2,971,304 $2,186,636 $2,456,921 $0 $7,614,861
TOTAL EXPENSE $3,190,546 $3,296,251 $3,466,893 $0 $9,953,690
SURPLUS (DEFICIT) ($219,242)|  ($1,109,8615)]  ($1,009,972) $0 ($2,338,829)
[TOTAL PARTICIPANTS | 3,382 | 3,359 | 3,367 | | 3,369 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 09/30/17
%LITIGATION SETTLEMENTS - $898.98

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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2016
QUARTERLY RECAP
FIRST 2016 | SECOND 2016 | THIRD 2016 | FOURTH 2016 TOTAL

CONTRIBUTIONS $1,513,332 $1,472,452 $1,532,337 $1,700,477 $6,218,598
STIPEND INCOME 96,300 88,650 81,450 76,950 343,350
WITHDRAWAL LIABILITY’ 455,044 181,117 250,025 2,188,134 3,074,320
MISCELLANEQUS 1,254 1,279,705 3,351 0 1,284,310
INTEREST & DIVIDENDS 350,038 377,561 347,739 360,654 1,435,992
TOTAL INCOME | $2,415968 | $3,390,485] $2214,902]  $4,326,215 | $12,356,570 |
[BENEFIT EXPENSES
PENSION BENEFITS $2,606,039 $2,742,331 $2,733,558 $2,717,072 $10,799,900
STIPEND BENEFITS 96,300 88,650 81,450 76,950 343,350
SUBTOTAL $2,702,339 $2,830,081 $2,815,008 $2,794,922 $11,143,250
OPERATING EXPENSES
ADMINISTRATION $178,749 $179,468 $157,272 $165,394 $680,883
STIPEND ADMINISTRATION 535 493 453 428 1,909
MISCELLANEOUS 475,575 400,641 323,777 789,739 1,989,732
SUBTOTAL $654,859 $580,602 $481,502 $955,561 $2,672,524
TOTAL EXPENSES | $3357,198 | $3411,583] 3,206,510 |  $3,750,483 | $13,815,774 |
TOTAL INCOME $2,415,068 $3,399,485 $2,214,902 $4,326,215 $12,356,570
TOTAL EXPENSE 53,357,198 $3,411,583 $3,206,510 $3,750,483 $13,815,774
SURPLUS (DEFICIT) ($941,230) ($12,008)]  ($1,081,608) $575,732 ($1,459,204)
|[TOTAL PARTICIPANTS | 4,108 | 4,049 | 3,391 | 3,386 | 3,734 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/16

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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THIRD QUARTER 2017
DELINQUENCIES

NONE

-6-
PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND
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UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND Y
0 THRDQUARTERZoT T -
" PENSIONROLL
PENSIONERS MONTHLY PAYROLL
Pension Roll As Of 06/3117 2956 % 883,405.96
iDeletes/Deceased 09/0117 {26} $ (8,136.65)
Death Benefit Drops 0910117 {10)] 3 (2,513.59)
Pensions to be Approved On 09/0117 79] § 18,753.54
Pension Reinstatements 08/01117 3 8 375.62
Death Benefit Adds 09401117 19] 3 7,734.20
Death Benefit Changes 09/01117 -1 % (1,589.62)
Adjustments 080117 $660.23
Pension Rolt As Of 09/01/17 3,021 % 898,669.69
TOTAL PENSIONERS
THIﬁD dUARTER 201?
Deferred Vested 09/01/17 563 $106,759.63
Disability 09101117 110 $44,044.13
Early 09101117 240 $90,489.23
Early Deferred Vested 08401117 441 $86,013.18
Early Non-Reduced 09/01117 608 $268,373.97
Guaranteed Pay 090117 13 $3,059.34
Normal 0910117 700 $235,063.06
Post Retirement J & S 09/01117 190 $36,625.06
Pre Retirement J & S 09/01117 86 $11,442.51
QDRO 08/01/117 9 $1,469.27
Seventy 1/2 0910117 1 $1,911.87
Death Benefit Annuity 09/0117 60 $13,438.44
TOTAL 3021 $898,680.69

PROPRIETARY INFORMATION: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND.
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